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GDP main aggregates and employment estimates for the first quarter of 2022

GDP up by 0.6% and employment up by

0.6% in the euro area
In the EU, GDP up by 0.7% and employment up by 0.5%

GDP growth in the euro area and the EU

In the first quarter of 2022, seasonally adjusted GDP increased by 0.6% in the euro area and by 0.7% in the EU
compared with the previous quarter, according to an estimate published by Eurostat, the statistical office of the
European Union. In the fourth quarter of 2021, GDP had grown by 0.2% in the euro area and 0.5% in the EU.

GDP growth rates over the previous quarter
% change, based on seasonally adjusted data
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Compared with the same quarter of the previous year, seasonally adjusted GDP increased by 5.4% in the euro
area and by 5.6% in the EU in the first quarter of 2022, after +4.7% in the euro area and +4.9% in the EU in the
fourth quarter of 2021.

GDFP growth rates over the same quarter of the previous year
% change, based on seasonally adjusted data
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During the first quarter of 2022, GDP in the United States decreased by 0.4% compared with the previous quarter
(after +1.7% in the fourth quarter of 2021). Compared with the same quarter of the previous year, GDP increased
by 3.5% (after +5.5% in the fourth quarter of 2021).



GDP growth by Member State

Ireland (+10.8%) recorded the highest increase of GDP compared to the previous quarter, followed by Romania
(+5.2%) and Latvia (+3.6%). Decreases were observed in Sweden (-0.8%), France (-0.2%) and Denmark

(-0.1%).

GDP growth rates in the first quarter of 2022
% change over the previous guarter, based on seasonally adjusted data
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GDP components and contributions to growth

During the first quarter of 2022, household final consumption expenditure decreased by 0.7% in the euro area and
by 0.5% in the EU (after -0.3% in both the euro area and the EU in the previous quarter). Government final
consumption expenditure decreased by 0.3% in both the euro area and the EU (after +0.4% in the euro area and
+0.5% in the EU in the previous quarter). Gross fixed capital formation increased by 0.1% in the euro area and by
0.7% in the EU (after +3.1% and +2.7% respectively). Exports increased by 0.4% in both the euro area and the EU
(after +2.7% and +2.9%). Imports decreased by 0.6% in the euro area and by 0.2% in the EU (after +4.7% and
+4.2%).

Household final consumption expenditure had negative contributions to GDP growth in both the euro area and the
EU (-0.3 percentage points — pp in both zones). The contributions from government final expenditure were negative
(-0.1 pp in both zones). The contribution of gross fixed capital formation was negligible for the euro area and
positive for the EU (0.0 pp and 0.1 pp respectively). The contributions from the external balance were positive
(0.4 pp for the euro area and 0.2 pp for the EU). The contributions from changes in inventories were positive for
both zones (0.6 pp for the euro area and 0.7 pp for the EU).

Decomposition of GDP growth by expenditure aggregates
Contributions to growth (over the previous quarter) in percentage points
Euro area EU
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GDP levels in the euro area and EU

Based on seasonally adjusted figures, GDP volumes in the euro area and EU were 0.8% and 1.5% respectively
above the level recorded in the fourth quarter of 2019, before the COVID-19 outbreak.

ec.europa.eu/eurostati



100, based on seasonally adjusted data

Evolution of GDP in chain-linked voelumes

For the United States, GDP was 2.8% higher than the level of the fourth quarter of 2019.
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Compared with the same quarter of the previous year, employment increased by 2.9% in the euro area and by
2.8% in the EU in the first quarter of 2022, after +2.1% in both zones in the fourth quarter of 2021.

Growth of employment in persons over the same quarter of the previous year
% change, based on unadjusted data
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Hours worked increased by 1.3% in the euro area by 1.1% in the EU in the first quarter of 2022, compared with the
previous quarter. Compared with the same quarter of the previous year the increases were 6.9% in the euro area
and 6.1% in the EU (see annex table on employment in hours worked).

These data provide a picture of labour input consistent with the output and income measure of national accounts.

Employment growth in Member States

In the first quarter of 2022, Estonia (+3.5%), Latvia (+2.1%) and Portugal (+1.7%) recorded the highest growth of
employment in persons compared with the previous quarter. Employment declined in Poland (-0.6%) and Croatia

(-0.1%).

Growth rates of employmentin persons in the first quarter of 2022
% change over the previous quarter, based on seasonally adjusted data
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Employment levels in the euro area and EU

Based on seasonally adjusted figures, Eurostat estimates that in the first quarter of 2022, 212 million people were
employed in the EU, of which 162.9 million were in the euro area.

In relation to the COVID-19 pandemic, employment in persons in the euro area was 1.6 million above the level of
the fourth quarter of 2019, and 2.2 million above this level in the EU.

Evolution of employment in persons and hours worked
Index, 2015=100, based on seasonally adjusted data
110

105
100 )
os \
¥
g0 4
———Eure area, persons EU, persons '
c
8 = = =Euro area, hours worked = = =EU, hours worked
ec.europa.eu/eurostatil
Sd03 000300000003 0d00p003 000300030003 0000000300030088003530
DD OOoOODO O OO0 00— N 000000 OO0 OOHOo0D0D 0D ———— 0
oo 0000 0T rrT T T T OI O TLETO LT OT T OC T T T T e e  — —— 0] O 5008
o I o s s s s o o o o e o e s o o o o o o s s s s s o o e o e o s o e s s o o s s s o o o o o e s s s s s s e
CACI I I I I O O I I I I S O O O O T T O O O O O OO O O O O O O O O O O 0 O O O O O O 0 O OO OO O O O O O O

Evolution of labour productivity in the euro area and EU

The combination of GDP and employment data allows an estimation of labour productivity. The analysis of
growth compared to the same quarter of the previous year shows that productivity growth fluctuated around 1% for
both zones between 2013 and 2018 before the COVID-19 pandemic caused high volatility in 2020.

In the first quarter of 2022, productivity based on persons increased by 2.5% in the euro area and 2.7% in the EU
compared to the same quarter of the previous year.

Based on hours worked, productivity compared to the same quarter of the previous year decreased by 0.9% in the
euro area and by 0.1% in the EU.

Evolution of labour productivity based on persons and hours worked
% change over the previous year. based on seasonally adjusted data
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Geographical information

The euro area (EA19) includes Belgium, Germany, Estonia, Ireland, Greece, Spain, France, Italy, Cyprus, Latvia, Lithuania,
Luxembourg, Malta, the Netherlands, Austria, Portugal, Slovenia, Slovakia and Finland.

The European Union (EU27) includes Belgium, Bulgaria, Czechia, Denmark, Germany, Estonia, Ireland, Greece, Spain,
France, Croatia, Italy, Cyprus, Latvia, Lithuania, Luxembourg, Hungary, Malta, the Netherlands, Austria, Poland, Portugal,
Romania, Slovenia, Slovakia, Finland and Sweden.

Methods and definitions

European quarterly national accounts are compiled in accordance with the European System of Accounts 2010 (ESA 2010).
They include key policy indicators on GDP and employment.

Gross domestic product (GDP) at market prices measures the production activity of resident producer units. Growth rates are
based on chain-linked volumes.

Employment covers employees and self-employed working in resident production units (domestic concept). Employment flash
estimates are limited to total employment in persons, but regular estimates also cover hours worked and industry breakdowns.

Labour productivity is compiled as the ratio of economic output (GDP, chain-linked volumes with reference year 2010) to
labour input (total employment measured in persons or hours worked, for all industries, according to the domestic concept).

Release schedule of main aggregates

This news release presents estimates for euro area and EU GDP and employment aggregates based on national accounts
transmission from all Member States due after t+2 months.
A further estimation is done at around t+110 days after some countries transmit updated estimates.

To increase the timeliness of key indicators, Eurostat also publishes flash estimates for GDP (after around 30 and 45 days) and
employment (after around 45 days). The flash estimates are based on estimates provided by most EU Member States on a
voluntary basis.

Revisions and timetable

The reliability of GDP and employment flash estimates was tested by dedicated working groups and revisions are continuously
monitored. Further information can be found on Eurostat website. The method used for compilation of European GDP and
employment estimates is the same as for previous releases.

With these estimates, euro area and EU employment and GDP figures for earlier quarters are revised.

Flash estimates of employment and GDP growth were published in News Release 58/2022 issued on 17 May 2022. They were
based on a more limited data set than the one used for the present News Release and additionally, on preliminary estimates
that have now been revised by some Member States. Revisions for the last quarter are highlighted in bold in the table below:

Growth rates to the previous quarter (Q/Q-1) to the previous year (Q/Q-4)

Estimates Previous Current Previous Current

Zone Euro area EU Euro area EU Euro area EU Euro area EU
GDP 0.3 0.4 0.6 0.7 5.1 5.2 54 5.6
Employment 0.5 0.4 0.6 0.5 2.6 2.5 2.9 2.8

All estimates presented in this release may be revised with the t+110 database update scheduled for 20 July 2022.

For more information

Eurostat website section on national accounts, notably information on European GDP and employment estimates
Eurostat database section on national accounts and Eurostat metadata on quarterly national accounts

Eurostat Statistics Explained articles on measuring quarterly GDP and presentation of updated guarterly estimates

Note on the impact of the COVID-19 outbreak on national accounts, guidance on quarterly national accounts (including flash)
estimates in the context of the COVID-19 crisis and country specific metadata on the impact of COVID-19 on GDP estimates

European System of Accounts 2010
Eurostat €-indicators release calendar
European Statistics Code of Practice

Eurostat Press Office For further information on data:
Veronika LANG Thierry COURTEL (GDP)

Tel: +352-4301-33 408 Tel: +352-4301-36 669
eurostat-pressoffice@ec.europa.eu Jenny RUNESSON (Employment)

Tel: +352 4301-36 130
estat-gdp-query@ec.europa.eu

Media requests: eurostat-mediasupport@ec.europa.eu / Tel: +352-4301-33 408

@EU_Eurostat n @EurostatStatistics @EU_Eurostat [0 ec.europa.eu/eurostat
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https://ec.europa.eu/eurostat/documents/2995521/14636038/2-17052022-AP-EN.pdf/4b1709eb-3a52-30c3-2e0a-d19b564735fa
https://ec.europa.eu/eurostat/web/national-accounts/overview
https://ec.europa.eu/eurostat/web/national-accounts/methodology/european-accounts/estimation-european-main-aggregates
https://ec.europa.eu/eurostat/web/national-accounts/methodology/european-accounts/employment
https://ec.europa.eu/eurostat/web/national-accounts/data/database
https://ec.europa.eu/eurostat/cache/metadata/en/namq_10_esms.htm
https://ec.europa.eu/eurostat/statistics-explained/index.php/Building_the_System_of_National_Accounts_-_measuring_quarterly_GDP
https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Quarterly_national_accounts_-_GDP_and_employment
https://ec.europa.eu/eurostat/documents/737960/9861115/COVID19_national_accounts_QandA.pdf
https://ec.europa.eu/eurostat/documents/10186/10693286/QNA_estimates_guidance.pdf
https://ec.europa.eu/eurostat/documents/24987/725066/Country+specific+metadata+associated+with+estimates+for+2022Q1.pdf
https://ec.europa.eu/eurostat/web/esa-2010/overview
https://ec.europa.eu/eurostat/news/release-calendar
https://ec.europa.eu/eurostat/web/products-catalogues/-/KS-02-18-142
mailto:eurostat-pressoffice@ec.europa.eu
mailto:estat-gdp-query@ec.europa.eu
mailto:eurostat-mediasupport@ec.europa.eu
https://twitter.com/EU_Eurostat
https://www.facebook.com/EurostatStatistics
https://www.instagram.com/eu_eurostat/
https://ec.europa.eu/eurostat

Growth rates of GDP in volume
(based on seasonally adjusted* data)

Percentage change compared with the
previous quarter

Percentage change compared with the
same quarter of the previous year

2021Q2 2021Q3 2021Q4 2022Q1 2021Q2 2021Q3 2021Q4 2022Q1
Euro area 2.2 2.3 0.2 0.6 14.7 4.0 4.7 54
EU 2.1 2.2 0.5 0.7 141 4.2 4.9 5.6
Belgium 1.7 2.1 0.4 0.5 15.2 51 5.7 4.9
Bulgaria 0.9 0.9 13 0.8 7.8 5.1 5.0 4.0
Czechia 14 1.7 0.8 0.9 8.7 3.6 3.6 4.8
Denmark 2.2 1.5 3.0 -0.1 8.6 3.8 6.8 6.7
Germany 2.2 1.7 -0.3 0.2 10.4 2.9 1.8 3.8
Estonia 2.3 0.9 1.3 0.1 12.1 9.3 8.4 4.7
Ireland 5.0 19 -6.2 10.8 20.7 11.5 9.9 11.3
Greece 1.3 2.3 0.8 2.3 15.0 11.7 8.1 7.0
Spain 11 2.6 2.2 0.3 17.8 35 5.5 6.4
France 1.0 3.2 0.4 -0.2 19.2 3.0 49 4.5
Croatia 1.5 1.3 1.0 2.7 16.9 14.7 10.1 6.7
Italy 2.7 2.6 0.7 0.1 17.5 4.0 6.4 6.2
Cyprus 1.8 1.9 0.9 1.0 13.4 5.8 5.9 5.6
Latvia 2.4 0.5 -0.2 3.6 10.1 4.8 2.7 6.4
Lithuania 1.2 0.7 1.3 1.0 8.6 5.3 5.0 4.3
Luxembourg 0.8 0.9 1.0 1.2 12.9 51 4.9 4.0
Hungary 2.4 1.1 2.2 2.1 17.6 6.5 7.1 8.0
Malta 0.2 37 25 1.0 16.4 14.1 11.7 7.6
Netherlands** 3.8 2.0 1.0 0.0 10.7 5.4 6.3 6.8
Austria 4.3 3.4 -0.8 15 12.9 5.3 6.5 8.7
Poland 2.0 2.6 1.8 25 11.0 6.1 8.0 9.2
Portugal 4.4 2.7 1.7 2.6 16.5 4.4 5.9 11.9
Romania 3.3 -2.9 1.0 5.2 154 6.9 24 6.5
Slovenia 1.9 1.3 5.3 0.8 155 4.7 10.5 9.6
Slovakia 1.9 0.4 0.4 0.4 10.0 1.2 1.2 3.0
Finland** 1.7 1.0 0.7 0.2 7.9 3.6 34 3.6
Sweden 0.8 2.0 1.2 -0.8 9.8 4.3 5.6 3.1
Iceland*** 4.9 -1.1 2.2 11 10.0 7.0 3.9 7.3
Norway 0.8 3.9 0.0 -1.0 5.9 5.4 4.7 3.7
Switzerland 2.0 1.9 0.2 0.5 8.2 3.7 3.8 4.5
United States 1.6 0.6 1.7 -0.4 12.2 4.9 55 35

* Growth rates to the previous quarter and to the same quarter of the previous year presented in this table are generally both based on

seasonally and calendar adjusted figures since unadjusted data are usually not transmitted for the compilation of GDP flash estimates.
ki Percentage change compared with the same quarter of the previous year calculated from calendar adjusted data.
***  The seasonal adjustment does not include a calendar adjustment for Iceland.

Source datasets: namg_10_gdp and naidg 10 _gdp (for United States data); gross value added by industry is available in namg_10 al0
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https://ec.europa.eu/eurostat/databrowser/bookmark/19bc05e9-01a8-462b-908e-87c4361217d6?lang=en
https://ec.europa.eu/eurostat/databrowser/bookmark/94e02f38-12bc-42dc-9cc0-4a183871ebb5?lang=en
https://ec.europa.eu/eurostat/databrowser/bookmark/7cd9475a-7f5d-44d5-82bf-532e58738aad?lang=en

Growth rates of employment in persons*

Percentage change compared with Percentage change compared with
the previous quarter the same quarter of the previous year

2021Q2 2021Q3 2021Q4 2022Q1 2021Q2 2021Q3 2021Q4 2022Q1
Euro area 0.8 1.0 0.4 0.6 2.0 2.2 2.1 29
EU 0.8 0.9 0.4 0.5 2.0 2.1 2.1 2.8
Belgium 0.8 0.7 0.4 0.6 1.9 25 2.2 2.5
Bulgaria 0.3 0.8 0.1 0.4 0.1 1.9 1.2 1.6
Czechia 0.7 0.4 0.1 0.4 0.2 0.6 1.3 15
Denmark 2.1 1.6 1.2 1.0 3.4 3.6 4.5 6.0
Germany 0.2 0.5 0.4 0.5 0.1 0.7 0.9 15
Estonia -1.0 2.0 0.8 35 -0.1 25 1.7 53
Ireland 6.3 4.5 1.1 0.0 9.9 9.8 10.1 12.3
Greece 3.4 2.9 1.0 0.7 0.6 3.4 3.6 8.0
Spain -0.9 2.6 0.7 15 4.5 4.0 3.4 4.0
France 0.7 0.7 0.4 0.3 2.4 2.6 2.3 2.3
Croatia 3.1 0.0 0.6 -0.1 1.7 1.7 3.6 3.7
Italy 1.3 0.4 0.3 0.0 1.7 15 15 1.9
Cyprus 0.2 0.6 0.4 0.6 1.3 1.6 1.6 1.9
Latvia 3.6 -1.2 -0.3 2.1 0.9 -2.1 -1.9 4.3
Lithuania 0.5 1.6 0.2 15 0.7 3.8 3.0 4.1
Luxembourg 1.0 0.9 0.9 0.8 35 3.2 3.6 3.7
Hungary 0.9 0.5 11 0.6 4.0 2.4 3.2 3.1
Malta 11 1.2 1.2 14 2.8 4.1 4.6 4.5
Netherlands 1.3 15 0.6 11 2.8 25 3.4 4.7
Austria 2.1 14 0.4 0.8 4.3 2.7 3.1 4.9
Poland 1.4 0.6 0.5 -0.6 2.2 2.0 1.6 2.1
Portugal 1.9 0.7 0.0 1.7 4.2 3.7 1.8 4.5
Romania 1.2 -0.6 0.4 0.4 -7.5 -8.9 9.1 1.4
Slovenia 0.5 1.0 0.7 0.9 1.4 25 2.7 3.3
Slovakia 0.9 0.4 0.2 0.4 -0.4 0.2 0.3 2.1
Finland 15 0.3 0.9 0.7 4.2 2.4 2.8 3.4
Sweden 0.6 0.5 0.5 11 2.1 2.1 1.7 3.0
Iceland 2.2 2.4 1.5 -2.1 0.9 45 8.6 8.2
Norway 0.0 2.2 1.4 0.4 0.8 3.0 3.2 4.1
Switzerland 0.2 0.8 0.6 0.0 0.5 0.9 1.1 1.7

*  Percentage change in the number of persons employed in resident production units compared with the previous quarter based on
seasonally adjusted data. Percentage change compared with the same quarter of the previous year based on non-seasonally adjusted data.

See predefined tables: tec00108 (quarterly change), teina305 (annual change), tec00109 (levels)
Source dataset: namg_10 al0 e (including breakdowns by industry)
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https://ec.europa.eu/eurostat/databrowser/bookmark/a8b0116b-13c9-4f94-bba5-42499cd4b61d?lang=en
https://ec.europa.eu/eurostat/databrowser/bookmark/f3548cf1-be91-4fcb-a23b-ba4686d498ed?lang=en
https://ec.europa.eu/eurostat/databrowser/bookmark/91b3a3c4-dc9d-4c89-b175-c7ff31cfd09f?lang=en
https://ec.europa.eu/eurostat/databrowser/bookmark/8199059c-9d09-4e52-81d2-0d4d8769ac3d?lang=en

Growth rates of employment in hours worked*

Percentage change compared with
the previous quarter

Percentage change compared with
the same quarter of the previous year

2021Q2 2021Q3 2021Q4 2022Q1 2021Q2 2021Q3 2021Q4 2022Q1
Euro area 2.9 2.1 0.0 1.3 17.5 3.4 5.0 6.9
EU 2.6 1.7 0.2 1.1 15.0 3.2 5.0 6.1
Belgium : : : : : : :
Bulgaria 0.3 0.9 0.3 0.3 3.2 1.0 2.7 2.2
Czechia 1.7 3.6 0.1 0.8 7.6 -0.4 7.6 7.0
Denmark 3.7 2.4 0.8 9.0 51 5.8
Germany 1.7 3.1 -0.9 -1.0 6.7 2.1 3.4 3.3
Estonia 0.5 8.4 -5.5 3.2 11.0 12.8 6.5 6.3
Ireland 11.6 -0.3 1.9 4.1 24.5 5.9 9.6 17.8
Greece 6.8 -1.5 6.6 2.8 31.2 0.9 14.8 18.1
Spain 4.1 0.2 -0.1 3.2 29.9 3.4 2.1 7.6
France 1.8 4.6 0.8 -0.3 19.4 5.4 8.4 7.0
Croatia 1.1 0.6 1.3 0.9 1.9 1.8 3.6 3.9
Italy 3.3 1.6 0.2 1.5 22.9 4.6 6.2 7.4
Cyprus 1.1 15 1.0 0.8 10.9 3.8 4.9 4.6
Latvia 6.7 -1.0 0.6 2.8 8.4 -3.4 1.1 9.2
Lithuania 2.3 -1.5 1.9 2.9 8.8 1.2 4.0 6.0
Luxembourg 1.8 35 0.9 15 20.2 4.6 5.8 7.7
Hungary 0.8 0.3 14 1.0 14.0 3.0 3.8 4.6
Malta 1.6 -0.4 2.3 5.3 9.8 -0.3 -0.4 9.1
Netherlands 0.8 1.3 -0.3 4.0 6.9 1.6 4.6 7.0
Austria 25 1.7 -1.6 2.2 16.4 3.8 4.1 6.5
Poland 2.2 -0.8 1.1 0.0 8.1 3.3 5.2 2.7
Portugal 7.7 -2.6 -0.7 7.0 28.7 25 -1.4 12.2
Romania 1.1 -0.9 -0.2 1.5 -6.1 -7.7 -7.4 1.6
Slovenia 2.3 2.3 17 1.3 15.6 2.4 10.1 9.1
Slovakia 3.4 1.2 -1.5 3.8 12.1 -1.3 -1.1 7.7
Finland 1.8 0.6 -0.2 1.0 7.0 17 1.4 3.9
Sweden -0.1 0.5 -0.2 0.1 5.8 3.6 3.1 15
Iceland 0.7 55 6.2 -2.1 1.5 4.8 6.5 7.5
Norway 0.5 2.2 1.1 -1.1 25 4.5 5.3 3.7

Data not available

* Percentage change in the number of hours worked in resident production units compared with the previous quarter based on seasonally

adjusted data. Percentage change compared with the same quarter of the previous year based on non-seasonally adjusted data.

Source dataset: namg_10 _al0_e (including breakdowns by industry)
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Overview on the evolution of main expenditure components

GDP AND EXPENDITURE COMPONENTS
PERCENTAGE CHANGE OVER THE PREVIOUS QUARTER AND THE SAME QUARTER OF THE PREVIOUS YEAR — SEASONALLY ADJUSTED — CHAIN-LINKED VOLUMES

GDP coﬂgﬂﬁqe;;%ﬁ SX[N)SEEU:E&“ consugg\t/i(e)rr?g]x%rgnfiﬂijl re Gross Fixed Capital Formation Exports Imports
2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022
Q2 | @3 [ o4 [ o1 [ @2 | @3 | @ | o1 | @2 | @3 [o4 ] @1 | @ [ | 4| a1 2 [ 3 | | ot | @] e || o
t/t-1 EA 2.2 2.3 0.2 0.6 3.8 4.5 -0.3 -0.7 1.9 0.4 0.4 -0.3 1.4 -0.9 3.1 0.1 3.2 1.9 2.7 0.4 3.3 1.4 4.7 -0.6
t/t-1 EU 2.1 2.2 0.5 0.7 3.7 4.4 -0.3 -0.5 1.8 0.2 0.5 -0.3 1.2 -0.8 2.7 0.7 2.7 1.6 2.9 0.4 3.2 1.3 4.2 -0.2
t/t-4 EA 14.7 4.0 4.7 5.4 12.4 2.9 5.8 7.5 8.0 2.7 2.5 2.3 18.2 3.0 3.7 3.7 26.9 10.6 8.9 8.4 22.2 10.7 10.8 9.1
t/t-4 EU 14.1 4.2 4.9 5.6 12.3 3.5 6.1 7.5 7.4 2.7 2.5 2.2 16.6 3.2 3.6 3.8 26.8 9.9 8.4 7.7 23.1 10.7 10.2 8.8

CONTRIBUTIONS OF EXPENDITURE COMPONENTS TO VARIATION IN GDP
GDP VOLUME VARIATION OVER THE PREVIOUS QUARTER AND THE SAME QUARTER OF THE PREVIOUS YEAR — SEASONALLY ADJUSTED

Changes in Inventories* Househ_old&NPIS_H final Government flnal Gross Fixed Capital Formation Exports Imports
consumption expenditure consumption expenditure

2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022

2 | o3 [ o4 [ o1 | 2] 3| | &1 | | o || 1 Q2 | Q3] 4 Q1 @2 [ 3| | o [ Q] o3 || o

t/t-1 EA -0.6 -0.2 0.4 0.6 1.9 23 -0.1 -0.3 0.4 0.1 0.1 -0.1 0.3 -0.2 0.7 0.0 15 0.9 1.3 0.2 -1.4 -0.6 -2.0 0.2
t/t-1 EU -0.3 -0.1 0.4 0.7 1.9 2.2 -0.1 -0.3 0.4 0.1 0.1 -0.1 0.3 -0.2 0.6 0.1 1.3 0.8 1.4 0.2 -1.4 -0.6 -1.9 0.0
tit-4 EA -0.2 0.8 0.7 0.3 6.4 15 3.0 3.8 1.9 0.6 0.6 0.5 3.9 0.7 0.8 0.8 11.6 4.8 41 4.1 -9.0 -4.3 -4.5 -4.0
tit-4 EU 0.1 1.0 0.9 0.7 6.3 1.8 3.1 3.7 1.8 0.6 0.6 0.5 3.5 0.7 0.8 0.9 11.9 4.6 4.0 3.9 -9.5 -4.5 -4.4 -4.0

GDP AND EXPENDITURE COMPONENTS

Levels FIRST QUARTER 2022 - IN MILLIONS OF EURO - SEASONALLY ADJUSTED - AT CURRENT PRICES
Household & I_\IPISH Governme_nt final Gross Fixed Capital Changes in _
GDP final consgmpnon consumpuon Formation Inventories* Domestic Demand Exports Imports External Balance
expenditure expenditure
EA 3209 976.8 1660 822.2 696 117.4 713 610.9 53945.5 3124 496.0 1693 181.9 1607 701.1 85 480.8
EU 3806 323.8 1962 632.1 820 816.4 848 997.7 81 467.6 3713913.8 2 046 703.3 1954 293.4 92 410.0

* Changes in inventories include acquisitions less disposals of valuables.

Source dataset: namg 10 gdp

ec.europa.eu/eurostati
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